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Legal Caveat

EAB Global, Inc. {"EAB") has made efforts to verify the accuracy of the information
it provides Lo partners. This report relies on data ebtained lrom many sources,
however, and EAB canmel guarantee Lhe accuraey of the information pravided o
any analysis based thereon. In addition, neither EAB nor any of its affiliates (each,
an "EAB Organization”} i in the business of giving legal, sccounting, or other
professional advice, and its reports should not be construed as professional advice.
In particular, partrers should not rely on any legal commentary in this report 25 a
basis for action, or asgume that any tactics described herein would be permitted by
applicable law or approgriate for a given pariner’s situation. Pariners are advised to
consull with approgeiate prolessionals concerning legal, tax, or acoounting issues,
before implementing any of these tactics. No EAB Organization or any of its
respective officers, directors, employees, or agents shall be liable for any daims,
liabilities, or expenses refating Lo (a) any errors or omissions in this repart, whether
caused by any EAB Organization, or any of their respective employees or agents, or
sources or ather third parties, (b} any recommendation by any EAB Organization,
ar (¢} failure of partner and its employess and agents to abide by the tenms sot
forth herein.

EAB is a registered trademark of EAB Glabal, Inc. in the United Stalzs and other
countries. Partners are nol permitted 1o use these trademarks, or any other
tradematk, product name, service narme, trade name, and logo of any EAB
Drganization without prior written consent of EAB. Other trademarks, product
NAMmes, service names, trade names, and 10gos uSed within these pages are the
progerty of their respective holders. Use of other company trademarks, product
names, service names, trade names, and logos or images of the same does not
necessarily constitute (a) an endorsement by swch company of an EAE Organization
and its products and services, or (b} an endorsement of the company or its

1S or services by an EAB Organization. No EAB Organization is affiliated with
any such company .

IMPORTANT: Please read the following.

EAB has prepared this repart for the exclusive use of its partners. Each partner
acknowbedges and agrees that this report and the infermation contained herein
{collectively, the "Report”™) are confidential and proprietary to EAB. By accepling
delivery of this Report, each partner agrees 1o abide by the terms as stated herein,
ineluding the follswing:

14N right, titke, and interest in and to this Regort is owned by an EAB Organization.
Except as stated herein, no right, license, permission, or interest of any kind in this
Report is intended to be given, transferred Lo, or ecquired by a partner, Each
partner is suthorized Lo use this Repart only to the extent expressly suthorized
herein.

2 Each partner shall not sell, heense, republish, distribute, or post anline o
atherwise this Report, in part or in whole, Each partner shall ol disseminate ar
permit the uge of, and shall take reasonable precautions to prevent such
dissemination or use of, this Repart by (a) any of its employees and agents (except
as stated below), or (b any thind party.

3.Each partner may make this Report available selely to those of its
employess and agents who [a) are registered for the workshop or program of which
this Report is a part, (b) require access bo this Report in order to leam from the
information described herein, and (¢) agree not to disclose this Report to other
employees or agents or sy Mhird party . Each partner shall use, and shall ensere
that its employees and agents use, this Report for its internal use only. Each
partner may make a imited number of copies, sobely ag adequate for use by its

P and agents in with the terms herein.

4 Each partner shall not remove frem Lhis Report any confidential markings,
copyright notices, and/or other similar indica herein.

& Eath partner is responsible for any breach of its sbligations &6 stated hersin by
any of its employess or agents.

&IF a partner is unwilling to abide by any of the foregoing obligations, then such
partrer shall promptly returm this Report and &ll copies thereol t EAB.
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Net Tuition Revenue and Discount

Full-Time Freshmen

$50M —l
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z
$10M
$0M
2018 2019 2020
- Net Tuition Revenue === Discount
Enrollment: 3209 3195 3100
é\;‘::,a' Tultion and $16,855 $17,284 $19,200
Per Student:
Average Test Score: 24.5 24.5 24.5

Census Analysis - Data as of 9/9/2020
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Net Tuition Revenue and Discount: Residents

Full-Time Freshmen
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$0M
2018 2019 2020
- Net Tuition Revenue === Discount
Enrollment: 1474 1477 1295
Annual Tuition and
Faas: $7,278 $7,320 $7,770
Avg Net Tuition Rev
Average Test Score: 23.6 2307 23.7
Census Analysis - Data as of 9/9/2020
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Net Tuition Revenue and Discount: Non-Residents

Full-Time Freshmen
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$0M
2018 2019 2020
- Net Tuition Revenue === Discount
Enrollment: 1735 1718 1805
Annt{al Tuition and $24,992 $25,850 $27,400
Fees:
Avg Net Tuition Rev
Per Student:
Average Test Score: 25.2 25:1 25:1
Census Analysis - Data as of 9/9/2020
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Average Expected Family Contribution

Full-Time Freshmen

$35K

—3$34,791

$32,107—
$30K

$25K
$22,882

$20K

$15K

$10K

$5K

$0K

2018

$32,842

$23,228

2019

Average Adjusted Expected
Family Contribution®

o

Cost of Attendance

*Capped at yearly budget. Full budget imputed for non-aid applicants.
**These comparisons are for enrolled students only.
Census Analysis - Data as of 9/9/2020
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$24,872

2020
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Demographic Comparisons

Full-Time Freshmen

State Residency

2020 41.8% 58.2%

2019 46.2% 53.8%

2018 54.1%

B In-State Residents B Out-of-State Residents

Gender

2020

0.1% 44.6% 55.2%

2019 l .3% 44.3% 55.5%

2018 Wi 44.6% 55.2%

B Female [l Male [ Other/Unknown

Racial Diversity

2020 13.4% 86.6%

2019 13.0% 87.0%

2018 12.7% 87.3%

B Students of Color B White, Int'l, and Unknown

*Demographic Comparisons are for Enrolled students.

Census Analysis - Data as of 9/9/2020
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Aid Application Status

Full-Time Freshmen

Domestic Non-Aid Applicants Non-Aid Applicants [ —
Admits (No FAFSA Received) (FAFSA Received) PP
0% 37% 63%
0% 36% 64%
0% 35% 65%
ot Non-Aid Applicant Non-Aid Applicant
Domestic on-Aid Applicants on-Aid Applicants . .
e (No FAFSA Received) (FAFSA Received) AEAARICANES
0% 20% 80%
SHE oy .(628) (2462)
0% 20% 80%
A ooy . (627) (2557)
0% 21% 79%
2L b1y . (668) (2502)
% = Proportion of Students by Year (#) = Number of Students

Census Analysis - Data as of 9/9/2020
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Institutional Aid Summary

Full-Time Freshmen

$15,867,597 $17,667,138 $20:222.111
Total Total Total
Institutional Institutional Institutional
Aid Aid Aid
2018 2019 2020
Merit Aid M Endowed Aid
M Need Aid Other Institutional Aid
2018 2019 2020
Enrolled 3209 3195 3100
Discount e

Merit Aid

Other Institutional Aid*

Total Institutional Aid $15,867,597 $17,667,138 $20,222,111

*Other institutional aid includes uncategorized institutional aid and athletic scholarships, if applicable. This total does not include waivers.

Census Analysis - Data as of 9/9/2020
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Enrollment Summary

Full-Time Freshmen

Total Admits: 15051 Total Admits: 15455 Total Admits: 15260

2018 2019 2020

Yield: 21.2% 20.7% 20.3%

M Non-Enrolled M Enrolled

Census Analysis - Data as of 9/9/2020
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Summary of Records

Summary of Records Chosen for Analysis, Current Year

All New Students
Full-Time Freshman Total

Athletes
Internationals
Independents

No Academic Info
Model Population
All

Model Population

Census Analysis - Data as of 9/9/2020
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Admit
15260

15260

28
78
162
45
2
315

14945

Enrolled
3100

3100

28
5
61
2
2
98

3002

Yield
20.3%

20.3%

100.0%
6.4%
37.7%
4.4%
100.0%
31.1%

20.1%

Institutional
Gift Aid
$20,222,111
$20,222,111

$439,091
$0
$118,000
$0
$0
$557,091

$19,665,020

Net Tuition

Discount

Montana State Un

vVers

ty

- Bozeman
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Parameters for Calculation of

Academic Ranks

Model Population

High School GPA Points High School Test Points
GPA of at : GPA Record Test Score : Test Record
Least Points Count of at Least Fomts Count

1 1546 1 1452

2 1429 2 1384

3 1616 3 1217

- 1385 4 2112

5 1663 5 1342

6 1236 6 2004

7 1559 ¥, 1171

8 1051 8 1593

9 9 9 1475

10 3451 10 1195

Total Values: 14945 rotal Values: 14945

Academic Index

Total Points Academic Academic Index

of at Least Rank Record Count Average GPA Average Test
1 1 2868
9 2 2912
14 3 3049
19 - 3081
26 5 3035

Census Analysis - Data as of 9/9/2020
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Admits by Academic Rank

Model Population

Increasing Academic Performance »
1 2 3 4 5
3423
3303

3081 3035
2314

3091 3115 3094
2993 2992 3049 | 3078
2868 2912
I I I 2239 I I

21.1% 19.9% 19.2% 21.3% 19.9% 19.5% 21.2% 22.0%  20.4% 21.1% 22.8% 20.6% 15.3% 15.4% 20.3%

Percentage of Total Admits by Year

W 2018 W 2019 W 2020

Census Analysis - Data as of 9/9/2020
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Enrolled by Academic Rank

Model Population

Increasing Academic Performance »

1 2 3 4 5

750
709
647 a1 648 654 659 652
581 577 580 593
533
462

W 2018 W 2019 W 2020

Census Analysis - Data as of 9/9/2020
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Yield by Academic Rank

Model Population

1
0,
2(‘;'530‘;“ 23.7%
(709) 22.6%
(647)
20.6%
(641)

Census Analysis - Data as of 9/9/2020

©2020 by EAB. All Rights Reserved. eab.com

19 40/0 19-80/0
(581) (577)
(580)

18.7%

Increasing Academic Performance

W 2018
% = Yield

>
3 4 5
21.2%
(654)" 21 2/" 20.6% 20.6%
19.6% 19.49% (462) (477)
(648) (593
(593) (659) 17.6%
||||| ||||| ||||| 533)
W 2019 W 2020
( # ) = Enrolled

Montana State University - Bozeman



Average Net Tuition Revenue of Enrolled
by Academic Rank

Model Population

Increasing Academic Performance ——8 ™ ——————»

3 4 5

W 2018 W 2019 2020




Total Net Tuition Revenue by
Academic Rank

Model Population

Increasing Academic Performance ——8 ™ ——————»

W 2018 W 2019 2020




Admits by Test Score

Model Population

2018 2019 2020
Mean: 25 25 25
Median: 25 25 25

1200
1100

1000

900

800

700

600

500

400

300

200

100

Middle 50th Percentile: 22 - 28

10
11
12
13
14
15

e ™~ o o o ~
— @ — @ — — ™~

27
28
29
30
3L
32
33
34
35
36

— M < Ty] 0
~ o ~ ™~ ~

W 2018 W 2019 H 2020

Census Analysis - Data as of 9/9/2020
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Enrolled by Test Score

Model Population

2018 2019 2020
Mean: 25 25 25
Median: 24 25 24

250

200

150

100

50

Middle 50th Percentile: 21 - 28

10
11
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13
14
15

0 M~ w o] o ™~ 0
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32
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Census Analysis - Data as of 9/9/2020
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Admits by High School GPA

Model Population

2018 2019 2020
Mean: 3.51 3.54 3.57
Median: 3.63 3.67 3.70

3500

3000

2500

2000

1500

1000

500

0.0 1.00 1.20 1.40 1.60 1.80 2.00 2.20 240 2.60 2.80 3.00 3.20 3.40 3.60 3.80 4.00

W 2018 W 2019 H 2020

Census Analysis - Data as of 9/9/2020
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Enrolled by High School GPA

Model Population

2018 2019 2020
Mean: 3.46 3.50 3.53
Median: 3.61 3.65 3.68

600

500

400

300

200

100

0.80 1.00 1.20 140 1.60 1.80 2.00 2.20 240 2.60 2.80 3.00 3.20 3.40 3.60 3.80 4.00

W 2018 W 2019 H 2020

Census Analysis - Data as of 9/9/2020
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Admits by Ability to Pay

Model Population

EFC of $38,000 or EFC of $5,712 -

More $37,999 EFC of $1 - $5,711 $0 EFC

Non-Aid Applicants

5423 5485

5020
4363
4108
3723 3769
3299
3004
1528 1458
1201
I ) ) .767

W 2018 W 2019 W 2020

Census Analysis - Data as of 9/9/2020
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Enrolled by Ability to Pay

Model Population

EFC of $38,000 or EFC of $5,712 -

More $37,999 EFC of $1 - $5,711 $0 EFC

Non-Aid Applicants

1074
1044

973
910
794
736
655
612 607
I I 400

W 2018 W 2019 W 2020

408
332
222 216
I I 180

©2020 by EAB. All Rights Reserved. eab.com Montana State University - Bozeman

Census Analysis - Data as of 9/9/2020



Yield by Ability to Pay

Model Population

Non-Aid Applicants

More
24.5% 1%
(736) 794)

13.0%

(655) 11.3% 11.1%
(612) (607)

Census Analysis - Data as of 9/9/2020
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EFC of $38,000 or

EFC of $5,712 -

EFC of $1 - $5,711 $0 EFC

$37,999
31.6%
(222)
29.3%
28.0% 27 .69% (216)
g, | 26.2% (408) (332)
25.4% b
24.4% 24.6% (1044) (973 L08)
(910) (1074) 23.5%
I I I |
W 2018 W 2019 W 2020
% = Yield ( # ) = Enrolled

Montana State University - Bozeman



Average Net Tuition Revenue of Enrolled
by Ability to Pay

Model Population

EFC of $38,000 or EFC of $5,712 -

More $37,999 EFC of $1 - $5,711

Non-Aid Applicants

W 2018 W 2019 2020




Total Net Tuition Revenue by
Ability to Pay

Model Population

EFC of $38,000 or EFC of $5,712 -

More $37,999 EFC of $1 - $5,711

Non-Aid Applicants

W 2018 W 2019




Admits By Distance Between Home

and Campus

Model Population

239 Miles or Less 240 - 524 Miles 525 - 599 Miles 600 - 899 Miles More than 899 Miles

3,017 3,027

| | |

3,179
2,892 2,884 2,881

Census Analysis - Data as of 9/9/2020

2,799 2,772 2,778 | 5 731

I | I 2!698 I I

W 2018 W 2019 W 2020
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3,161

3,049
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Enrolled By Distance Between Home and

Campus

Model Population

239 Miles or Less

1,309
1,238

Census Analysis - Data as of 9/9/2020

1,085

©2020 by EAB. All Rights Reserved. eab.com

240 - 524 Miles

508 a0 seo
II : I 444

525 - 599 Miles

450

600 - 899 Miles More than 899 Miles

472
_— 431 448
362 343 I I I I

W 2018

W 2019

W 2020

Montana State University - Bozeman



Yield By Distance Between Home and

Campus

Model Population

239 Miles or Less 240 - 524 Miles 525 - 599 Miles 600 - 899 Miles

42.8%

(1,238)
(1,309)

Census Analysis - Data as of 9/9/2020

41.2%

37.6%
(1,085)

17.6%
(508)

17.1%
(480)

16.9% 16.59%
(433) [(869)  (444)

W 2018
% = Yield

16.2%
(450)

16.1%
14.2%
(431)

13.3%
(362)

13.3%
(392)

11.4%
(343)

W 2019
(#)=

W 2020
Enrolled

©2020 by EAB. All Rights Reserved. eab.com

14.2%
(448)

More than 899 Miles

15.5%

(472)

Montana State University - Bozeman



Admits by Race and Ethnicity

Model Population

African American Asian Hispanic Native American White Unknown

11567
11807
11783

1447

P~
—
o
—

-l O
o — g ~ = o I~ N

on mom = 1 N N
Emms EEEm B Em N

W 2018 W 2019 W 2020

147

373
349
405

Census Analysis - Data as of 9/9/2020
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Yield by Race and Ethnicity

Model Population

African American Asian Hispanic Native American White Unknown
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% = Yield ( # ) = Enrolled

Census Analysis - Data as of 9/9/2020
Montana State University - Bozeman
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Admits by Gap

Model Population

2018 2019 2020
Median Gap: $0 $0 $0

$0 $1-$2,999 $3,000 - $5,999 $6,000 - $8,999 $9,000-$11,999 $12,000 or More

5616

5228
5045
2149 2190
1801
993
908 oo
575
.486 1 . .531 -479 l . T 1

W 2018 W 2019 W 2020

Census Analysis - Data as of 9/9/2020
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Yield by Gap

Model Population

$0 $1-$2,999 $3,000 - $5,999 $6,000 - $8,999 $9,000 - $11,999 $12,000 or More

37.2% 37.3% 37-8%
108) (181)

35.2% . (214) (
(171) 33,30 3327
(149) (146)
29.1%
28.4% 1 5210)28.10/0
1435)(|1577

29.5%
27.3% (268)

(271) I

25.5%
(201)

16.2%

(58) .
13.5% 13.2% 13.1% 13.7%

: .
I (40) 122 (283) '(286) I247)

©2020 by EAB. All Rights Reserved. eab.com Montana State University - Bozeman

W 2018 W 2019 M 2020
% = Yield ( # ) = Enrolled

Census Analysis - Data as of 9/9/2020




Admits by Cell

Model Population

\ 4

Increasing Academic Performance

1 2 3 4 5
1312 1402 1356 4, 4g
1178 1203 1138

Non-Aid 1053 1083 = g95 1051 93g 905
865

$3a:;ouo 11 30y 483 583 608 639 635 743 765 743 841 | o, 692

e emmEEEEEEEEEEN

EFC of 1029 1078

$5,712- 725 634 549 ook 738 650 = 328 g 923 | go2 735 866

» EEmEEslEIsEEEEEN

EFC of $1

- $5,711
P55 374 338 265 356 312 245 308 345 259 300 295 232 100 168 197

$0 EFC

269 228 215 143 156 172 125 154 161 @ {11 134 147
I B N | smmes SEam SR | emae SN SN | seree s S| 2 65 72

2018 W 2019 2020

Census Analysis - Data as of 9/9/2020
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Enrolled by Cell

Model Population

\ 4

Increasing Academic Performance

1 2 3 4 5

Non-Aid 194
A;;lic;mts. . 145 177 131 | 439 123 406 | 111 -
I--------_--

EFC of

184 183 192
$38,000 115 12> 138 143 152 ma G See 152 164
“m---IIIIIIII 11
f 217 e
EFC o 202 187 215 4gg 196 192
$5,712 - 171 167 183 177
EFC of $1

$5,711 116 112  gg
' 72 44 50 40

0 EFC
* 92

46 35 34 35 il 37 30 39 34

W 2018 W 2019 2020

Census Analysis - Data as of 9/9/2020
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Yield by Cell

Model Population

\ 4

Increasing Academic Performance

1 2 3 4 5
Non-Aid 17.19% .
- 0

Applicants 14.8% 14.3% 12.1% 10.4% 10.9% 10.5% 10.8% 9.8% 12:4% g0, 9.20 11.4% 10.4% 9.9%

B e e s B os o BN B
EFC of 28.2% 31.2% 28 69, 26.6% 27.1%
555,000 . . 24.5% 25.0% ° 2220 23.3% 23.8% 24.8% 54 504 *|24:1% 23.7%: o 55
EREEEREEERNEEE
EFCof  27.9% 29.5% 31.1% 55 g0 55 504 25,79 25.1% 24.2% 25.5% 26.8% 5
$5,712 - o 0 023,1% 23.5% 23.1% 24.2% 0 22.8% 24.1% 22 29,

r

31.0% 33.1% 33.2% 30.2% 0 29.8%
EFC of $1 . . . 25.8% 26.9% 565 26.4% 27.8% 26.7% 24.1% 24.6% 23.2% o 20.3%
o ] ........-

34.29, 35.1% 32.20 35.2%

: 0 0 29.1% 0
o . l Zﬁ’ . H ZBi, i ] i ' = l i Zsij
W 2018 W 2019 m 2020

Census Analysis - Data as of 9/9/2020

©2020 by EAB. All Rights Reserved. eab.com Montana State University - Bozeman



Average Institutional Grant by Cell
for Admits

Model Population

Increasing Academic Performance —mMm™»

3 4 5

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019




Average Institutional Grant by Cell
for Enrolled

Model Population

Increasing Academic Performance —mMm™»

3 4 5

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019




Average Net Cost by Cell
for Admits

Model Population

Increasing Academic Performance —mMm™»
3 4

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019

of 9/9/2020
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Average Net Cost by Cell
for Enrolled

Model Population

Increasing Academic Performance —mMm™»
3 4

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019

of 9/9/2020
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Total Net Tuition Revenue by Cell:
Need and Academic Ranks

Model Population

——— Increasing Academic Performance —mMm™Mm»

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019




Average Net Tuition Revenue by Cell:
Need and Academic Ranks

Model Population

——— Increasing Academic Performance —mMm™Mm»
3 4 5
Non-Aid

Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 M 2019




Average Total Grant for Admits

Model Population

Increasing Academic Performance —mMm™»

3 4

Non-Aid
Applicants

EFC of
$38,000
or More

EFC of
$5,712 -
$37,999

EFC of $1
- $5,711

W 2018 W 2019

of 9/9/2020
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