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LEGAL CAVEAT

EAB is a division of The Advisory Board
Company (“EAB”). EAB has made efforts

to verify the accuracy of the information it
provides to members. This report relies on
data obtained from many sources, however,
and EAB cannot guarantee the accuracy of
the information provided or any analysis
based thereon. In addition, neither EAB nor
any of its affiliates (each, an “EAB
Organization”) is in the business of giving
legal, medical, accounting, or other
professional advice, and its reports should
not be construed as professional advice. In
particular, members should not rely on any
legal commentary in this report as a basis
for action, or assume that any tactics
described herein would be permitted by
applicable law or appropriate for a given
member’s situation. Members are advised
to consult with appropriate professionals
concerning legal, medical, tax, or accounting
issues, before implementing any of these
tactics. No EAB Organization or any of its
respective officers, directors, employees,
or agents shall be liable for any claims,
liabilities, or expenses relating to (a) any
errors or omissions in this report, whether
caused by any EAB organization, or any of
their respective employees or agents, or
sources or other third parties, (b) any
recommendation or graded ranking by any
EAB Organization, or (c) failure of member
and its employees and agents to abide by
the terms set forth herein.

EAB, Education Advisory Board, The Advisory
Board Company, Royall, and Royall &
Company are registered trademarks of The
Advisory Board Company in the United States
and other countries. Members are not
permitted to use these trademarks, or any
other trademark, product name, service
name, trade name, and logo of any EAB
Organization without prior written consent
of EAB. Other trademarks, product names,
service names, trade names, and logos used
within these pages are the property of their
respective holders. Use of other company
trademarks, product names, service names,
trade names, and logos or images of the
same does not necessarily constitute (a) an
endorsement by such company of an EAB
Organization and its products and services,
or (b) an endorsement of the company or its
products or services by an EAB Organization.
No EAB Organization is affiliated with any
such company.
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MSU-BozemanFull-Time Freshmen Revenues and

2017EAB «
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2015 2016 2017
== Net Tuition Revenue (Millions) =l Discount
Full-Time
Freshman 2868 3335 3092
Enrollment:
Avg Net Tuition
Rev Per . I ]
Student:
Average Test 25 25 24

Score:

Data as of 9/26/2017
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MSU-BozemanFull-Time Resident Freshman
Revenues and Discount

Full-Time
Freshmen
Enrollment
Annual Tuition
& Fees

Avg Net
Tuition Rev
Per Student:
Average Test
Score:

= = _

. . [
2015 2016 2017
Net Tuition Revenue (Millions)  ==e== Discount
1441 1642 1518
$6,800 $6,850 $7,150
. . .
24 24 24



MSU-BozemanFull-Time Freshmen Non-Resident
Revenues and Discount

1)

2017EAB «

Full-Time
Freshmen
Enrollment
Annual Tuition &
Fees

Avg Net Tuition
Rev Per
Student:
Average Test
Score:

Data as of 9/26/2017

d « eab.com

2015

2016

-

2017

= Net Tuition Revenue (Millions)

== Discount

1427

$21,390

26

1693

$22,080

25

1574

$24,300

25
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Average Expected Family Contribution (Residents) .

$30,000
21,280
$20,180 $20,550 $_.
o— ——0——
$20,000
$11,329 $12,256 $12,391
$10,000
$0

2015 2016 2017

== Average Adjusted EFC  wlems COA

* Capped at yearly budget. Full budget imputed for non-FAFSA filers.
1) Data as of 9/26/2017
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Average Expected Family Contribution (Non-Residents)s.

$50,000
38,430
$40,000 $35,500 $36,850 $_.
> —
$30,000 $27,233
$25,178 $25,567
$20,000
$10,000
$0

2015 2016 2017

mmm Average Adjusted EFC = =l COA

* Capped at vearly budaet. Full budaet imputed for non-FAFSA filers.

1) Data as of 9/26/2017
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Demographic Comparisons

11

Full-Time Enrolled Freshmen

State
Montana Residents H Non-Residents |
| Female Other Gender lMaIel
Racial
Diversity 2016 | 13.0%

l Students of Color

M Caucasians, Int'l, and Unknown I
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MSU-Bozeman

2017 Financial Aid Optimization Analysis
Summary of Records Chosen for Analysis

Discount Discount
Institutional Athletic with w/o Waivers
Admits Enrolled Yield Gift Net Revenue Discount Waivers Scholarships Waivers and Athletic
Full-Time Freshman Total:[ 13,888 3,092 22%6] [$13,548,478 g ] | $0___ $248,894 _—— =]
Athletes: 33 33 100% $372,837 [ ] $0 $248,894 ]
Internationals: 128 14 11% $3,000 | $0 $0
Independents: 187 53 28% $59,597 — 1 $0 $0 -
No Academic Info: 28 (1] 0% $0 [} [ | $0 $0
Full-Time Fresh Excluded: 376 100 27% $435,434 g $0 $248,894 _—
Model Population:[_13,512 2,992 22%)] [ $13,113,044 B | $0 E

2017 Resident Tuition & Fees: 7:150
2017 Non-Resident Tuition & Fees:| $24,300]



MSU-BozemanFull-Time FreshmenYield
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MSU-BozemanFull-Time FreshmenYield (Residents) .

3145
3000 2808 - 62.0%
51.3% 52.2%
2500 o*— 4.\46.10/0 [
2000 - 42.0%
1642 1518
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MSU-Bozeman Full-Time FreshmenYield (Non-Residents)
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Enrolled by TestScore 10

Model Population
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2015 Mean: 24.7
2016 Mean: 24.7
2017 Mean: 24.5

2015 Median: 25
2016 Median: 25
2017 Median: 24

Middle 50th Percentile: 21 - 28

11-12 15-16

19-20 23-24 27 - 28 31-32 35- 36

ACT Scores

emfmm) (015 e=lmm?()16 e=t==3017

d « eab.com

Montana Stat




Admits by Cell: EFC and Academic Ranks

Model Population
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Ranks

1C

: EFC and Academ

Yield by Cell

Current Year Data as of September 26, 2017

Academic Rank Parameters last re-normed in Fall 2017

Model Population
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Average Total Grant by Cell:
EFC and Academic Ranks =

Model Population

1 2 3 4 5 1 2 3 4 5 1 2 3 4 5 1 2 3 4 5 1 2 3 4 5
Academic ) Academic ; Academic ) Academic ! Academic )
Rank Rank Rank Rank Rank
Non-Aid _ _
$33,000 0or More $12,000-$32,999 $1-$11,999 $0EFC

Applicants



Parameters for Calculation of Academic Ranks

23

Model Population

Date Last Re-Normed: Fall 2017
Current Year Data Date: 9/26/2017

High School GPA Points ACT Score Points
GPA of at Record ACT Score Record
Least Points Count of at Least Points Count
1 1173 | - 1116
= 2 1240 | 2 1256
1 3 1158 m 3 1000
[ 4 1362 | 4 1042
| 5 1352 [ S 1156
. 6 1332 | 6 1231
| 7 377 m 7 2285
| 8 521 | 8 1000
[ | 9 387 [ 9 2140
[} 10 1610 [} 10 1286
Total Values: 13512 Total Values: 13512
Academic Index
Total
Points of at Academic Record Average Average Average
Least Quintile Rank Count
1 1 1 2632
10 2 2 2388
15 3 3 2768
20 4 4 2555
25 5 5 3169
Total: 13512




Admits by Academic Rank 2
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Model Population

19% 19% 19% 18% 17% 18% 21% 21% 20% 19% 20% 19% 22%22% 23%
Percentage of Total Admits by Year
3169
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Increasing Academic Performance
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Data as of 9/26/2017
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Yield by Academic Rank 2

Model Population
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Admits by EFC Rank 2

Model Population

44% 44% 32% 16% 17%22% 17% 17% 21% 18% 17% 19% 5% 5% 6%
Percentage of Total Admits by Year

Non-Aid Applicants $33,000 or More $12,000-$32,999 $1-$11,999 $0 EFC

Expected Family Contribution

®2015 ®2016 ®2017

1) Data as of 9/26/2017
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Yield by EFC Rank
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Enrolled —»

Yield —»

12% (689)
13% (571)

—~
™M
O
n

~
o
>
b
i

Non-Aid Applicants

Discount Rate:

60[0 b‘olo 60]0

ved « eab.com

31% (557)
31% (682)

—~
(o0}
i
~
~
o
o
<
o~

$33,000 or More

35% (781)

—~
[32]
wn
O
~
=]
o
™
™

$12,000-$32,999

35% (710)

37% (821)

28% (731)

$1-$11,999

Expected Family Contribution

olo olo olo
RIS

2015 ®2016 ®=2017

9olo g)olo .c,o|o
237 257 )

jo

o
3>

0
02

o 0
>
1«%

lo

38% (226)
37% (226)

31% (256)

$0 EFC

%ole "o|o '5°l°
2>

297 >




Yield by Cell: EFC and AcademicRanks 2

Model Population
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Average Total Grant by Cell:
EFC and AcademicRanks

Model Population Adjusted for Increased Cost of Attendance

Non-Aid
Applicants

$33,000
or More

$1-$11,999

$0 EFC

2 3 4 5
Increasing Academic Performance —mM8Mm ™ »
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Average Net Revenue of Enrolledby AcademicRank

Model Population

Increasing Academic Performance

®2015 ®2016 2017




Total Net Revenue of Enrolled by Academic Rank

Model Population

Increasing Academic Performance

®2015 ®2016 2017




Average Net Revenue of Enrolledby EFC Rank

Model Population

Non-Aid Applicants e $12,000-$32,999 $1-$11,999 $0 EFC

Expected Family Contribution

®2015 ®2016 2017




Total Net Revenue of Enrolled by EFC Rank

Non-Aid Applicants e $1-$11,999 $0 EFC

Expected Family Contribution

®2015 ®2016 2017






