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Richmond Retirement System

Total Fund Net Performance Detail

Hedge Funds Composite
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Abbey Capital
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JP Morgan Strategic Property
NCREIF ODCE
Over/Under
Oaktree Real Estate Debt Fund
NCREIF Property Index
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NCREIF Property Index
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NEPC, LLC YOU DEMAND MORE. So do we.”™

Second Quarter 2015
Private Equity Review

Kevin Leonard, Partner

255 State Street, Boston, MA 02109
TEL: 617.374.1300 | FAX: 617.374.1313 | www.nepc.com

BOSTON | ATLANTA | CHARLOTTE | CHICAGO | DETROIT | LAS VEGAS | SAN FRANCISCO




City of Richmond
Performance Analysis

6/30/2015

| Paid In 1 ] 1 1 1

Partnership Name | Commitment Capital Valuation | | | | |
1 EIG Energy Fund XV, L.P. [ 5,000,000 1,486,835 I ] ] 1161116 D BN BN B Bl 2630%
2 Lexington Capital Partners VI B 7,500,000 5,638,564 I B I 4550926 I BN B B B 1713%
3 Private Advisors Small Company Buy ] 3,000,000 2,331,021 | ] ] I 2,293,045 [ ] I [ | [ | [ ] 7.48 %
4 Private Advisors Small Company Buy ] 5,000,000 2,247,754 ] ] ] 2,126,107 ] ] | N ] 0.78 %
5 StepStone Pioneer Capital Europe II, | 2,706,130 1,970,350 | ] [ | 1 2,567,823 [ ] [ || [ | [ ] 8.76 %
6  TPG Opportunities Partners Fund Il |l 3,500,000 611,261 I | ] 580,631 N B . B B 677%
7  TPG Opportunities Partners I, L.P. [ ] 3,500,000 2,481,469 I [ [ ] 2850570 I B BN B Bl 869%
7 Total Partnerships 30,206,130 16,767,254 [ [ ] [ ] 16,139,218 I [ ] [ ] [ ] Bl 1231%

"' Indicates Estimated Valuation for the fund



NEPC, LLC YOU DEMAND MORE. So do we.*™

Second Quarter 2015
Private Debt Review

Kevin Leonard, Partner
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City of Richmond
Performance Analysis

6/30/2015

| Paid In ] | |

Partnership Name | Commitment Capital Valuation | | |
1 Aladdin Credit Offshore Fund | [ ] 3,500,000 3,325,000 [ | [ | [ ] 0 [ ] I [ ] [ ] 4.09 %
2 Audax Mezzanine Fund Il [ 3,500,000 2,764,989 I ] I 1,881,603 N B . [ ] Bl 3803%
3 GOLUB Capital Partners VIII, L.P. [ 15,000,000 13,125,000 ] ] I 13415005 I BN BN [ Bl 049%
4 Park Square Credit Opportunities Fu |l 8,000,000 3,214,876 ] I [ | 3,323,233 ] ] | N ] 5.04 %
4 Total Partnerships 30,000,000 22,429,865 [ ] I I 18,619,841 I [ ] [ ] [ ] [ ] 8.12%

"' Indicates Estimated Valuation for the fund




NEPC, LLC YOU DEMAND MORE. So do we.”™

Second Quarter 2015
Real Estate Review

Kevin M. Leonard, Partner
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Partnership Name

1 JP Morgan Strategic Property Fund
2 Oaktree Real Estate Debt Fund
3 Orion European Real Estate Fund IV

3 Total Partnerships

"' Indicates Estimated Valuation for the fund

City of Richmond
Performance Analysis

6/30/2015

Paid In | ] I |

Commitment Capital | Valuation | | |
15,000,000 15,000,000 | [ | 24345600 I N EE Il B 32%
5,000,000 780,000 . | . 809,673 I B Bl B B35%
3710400 1,976,210 . 1 [ 1707462 I HEEE 1 EE Il B 7%
23,710,400 17,756,210 [ | [ | [ 26862825 N HEEE B Il B 282%






